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sRANDIS HOMES

135 Main St., Suite 5 Medway, MA 02053 508-321-0086

Medway Rates

Real Estate Tax Rate 2016: 518.11 per thousand
Excise Tax Rate 2016: $25.00 per thousand
Water: $8.95 per 100 cubic feet
Sewer: $7.28 per 100 cubic feet
Student Cost 2016: $12,627 per student

Assumptions

Tax income: 116 Duplex average value 375K 72 Single average value 435K
Excise: Average value $10,000.00, 1.5 per home

Water & Sewer: Average usage 8,000 cubic feet per year per house

Student expense: 75 students in development

Breakdown

Income: Real Estate: 375 x $18.11=%6,791.25
$6,791.25 x 116= $787,785.00
435 x $18.11= $7,877.85
$7,877.85 x 72= $567,205.20
Excise: 10 x $25= 2550
$250.00 x 188 x 1.5= $70,500.00
(1.5 vehicles per home)
Water: $487.20 x 188= 991,593 .60
Sewer: $400.82 x 188= $75,354.16
$1,592,437.96

Expense: Per student: 75 x 12,627= $947,025.00
$947,025.00
Income less expense: $645,412.96

One time fees: Permits estimate $2,000.00 x 188: $376,000.00
Water connection 1550 x 188= $291,400.00

Sewer connection 100 x 188= $18,800.00

$686,200.00

POTENTIAL REVENUE TO TOWN

Annual Income $645,412.96
One Time Builder fees $686,200.00




